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THE MEDICAL COLLEGE OF WISCONSIN, INC.

Schedule of Expenditures of Federal and State Awards

Year ended June 30, 2025

Federal Passed
assistance listing Pass-through entity Total federal through to

Federal grantor/pass-through grantor/cluster title number identifying number expenditures subrecipients

Student Financial Assistance Cluster (notes 4 and 5)
U.S. Department of Education

Federal Perkins Loan Program 84.038 —  $ 536,423  —  
Federal Direct Loan Program 84.268 —  65,516,572  —  

Total U.S. Department of Education 66,052,995  —  

U.S. Department of Health and Human Services
Health Professions Student Loans 93.342 —  958,566  —  
Primary Care Loans 93.342 —  7,310,359  —  

Total U.S. Department of Health and Human Services 8,268,925  —  

Total Student Financial Assistance Cluster 74,321,920  —  

Research and Development Cluster (note 3)
U.S. Department of Defense

Department of the Air Force 12.DOD — 473,149  —  
Department of the Army 12.DOD — 1,211,828  510,182  
Department of the Army 12.420 — 2,564,118  462,706  
Department of the Army 12.431 — 342,213  —  

Baylor Research Institute 12.RD 41011132301 216,319  —  
Beth Israel Deaconess Medical Center 12.RD 01063986 41,022  —  
Duke University 12.RD 313000072 33,335  —  
Indiana University 12.RD 9164-MCW PO0447088 734,132  —  
InnoVital Systems, Inc. 12.RD S010-18-MW-01 124,437  —  
J. Craig Venter Institute 12.RD JCVI 24-002 79,585  —  
Medical Technology Enterprise Consortium 12.RD 2021-532 2,722,550  1,841,929  
Northwestern University 12.RD 60070609 MCW 8,251  —  
Paxauris 12.RD PAXC012 (4,473) —  
Southwest Research Institute 12.RD L99043RI 326,453  —  
University of California-San Francisco 12.RD Various 82,356  —  
University of Copenhagen 12.RD 122253-1 8,491  —  
University of North Carolina at Chapel Hill 12.RD 5119035 (701) —  
University of Pittsburgh 12.RD Various 86,899  —  
University of Wisconsin-Madison 12.RD N/A 61,517  —  
Versiti Wisconsin, Inc. 12.RD Various 30,319  —  
Virginia Polytechnic Institute and State University 12.RD 450982-19844 (845) —  

Total Department of the Army 8,667,806  2,814,817  

Department of the Navy 12.DOD —  6,459  —  
National Marrow Donor Program 12.RD Various 453,279  —  

Total Department of the Navy 459,738  —  

Uniformed Services University of the Health Sciences
Indiana University 12.RD 9545-MCW 531,126  —  

Total U.S. Department of Defense 10,131,819  2,814,817  

U.S. Department of Justice
Office of Justice Programs 16.045 —  112,996  —  
Office of Justice Programs 16.817 —  80,847  —  

City of West Allis 16.RD Various 154,791  —  
Institute for Intergovernmental Research 16.RD Various 10,444  —  
Milwaukee County Department of Health and Human Services 16.RD Various 78,533  —  
Milwaukee County Medical Examiner 16.RD N/A 8,067  —  
City of Milwaukee 16.RD E0000018830 21,029  —  
State of Wisconsin 16.RD Various 51,609  —  
University of Wisconsin-Madison 16.RD 0000004083 8,741  —  

Total U.S. Department of Justice 527,057  —  

U.S. Department of Transportation
National Highway Traffic Safety Administration (NHTSA) 20.DOT —  482,414  —  

U.S. Department of the Treasury
Departmental Offices

African American Breastfeeding Network, Inc. 21.RD N/A 5,602  —  
Children’s Hospital of Wisconsin 21.RD N/A 133,699  —  
Milwaukee County Department of Health and Human Services 21.RD 40-24632-100 18,832  —  
Wisconsin Doulas of Color Collective 21.RD N/A 73,325  —  

Total U.S. Department of the Treasury 231,458  —  

National Aeronautics and Space Administration 43.001 —  185,844  166,931  
National Aeronautics and Space Administration 43.003 —  (13,097) —  

Total National Aeronautics and Space Administration 172,747  166,931  

National Endowment for the Humanities 45.162 —  26,032  1,077  
Wesleyan University 45.RD WESU5011057112-MCW 11,356  —  

Total National Endowment for the Humanities 37,388  1,077  
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THE MEDICAL COLLEGE OF WISCONSIN, INC.

Schedule of Expenditures of Federal and State Awards

Year ended June 30, 2025

Federal Passed
assistance listing Pass-through entity Total federal through to

Federal grantor/pass-through grantor/cluster title number identifying number expenditures subrecipients

National Science Foundation 47.049 —  $ 107,967  —  
National Science Foundation 47.075 —  52,648  —  
National Science Foundation 47.084 —  34,779  —  

Marquette University 47.RD Various 95,618  —  

Total National Science Foundation 291,012  —  

U.S. Department of Veterans Affairs 64.VA —  910,945  —  
Environmental Protection Agency 66.509 —  556,657  223,607  

Milwaukee Board of School Directors 66.RD C030846 3,487  —  

Total Environmental Protection Agency 560,144  223,607  

U.S. Department of Health and Human Services
Agency for Healthcare Research and Quality 93.226 —  580,999  317,140  

University of Colorado at Denver 93.RD FY24.837.012 2,406  —  
University of Michigan 93.RD SUBK00017851 10,413  —  
University of Wisconsin-Madison 93.RD 0000002824 (2,373) —  

Total Agency for Healthcare Research and Quality 591,445  317,140  

Centers for Disease Control and Prevention 93.CDC —  100,500  8,000  
Centers for Disease Control and Prevention 93.136 —  507,087  2,395  

Children’s Hospital of Wisconsin 93.RD U01DD001239 10,173  —  
Eastern Virginia Medical School 93.RD V221271-15 76  —  
Improve Care Now, Inc. 93.RD No 003 4,988  —  
Northwestern University 93.RD 60056845 MCW 45,642  —  
State of Wisconsin 93.RD Various 101,856  —  
The Task Force for Global Health, Inc. 93.RD N/A 21,520  —  
COVID-19 The Task Force for Global Health, Inc. 93.RD PO#6198 50,399  —  

Total The Task Force for Global Health, Inc. 71,919  —  

University of California-Davis 93.RD A24-0766-S003 42,232  —  
University of Colorado at Denver 93.RD FY25.347.003 12,404  —  
University of Michigan 93.RD SUBK00020652 33,605  —  

Total Centers for Disease Control and Prevention 930,482  10,395  

Administration for Community Living
University of Wisconsin-Milwaukee 93.RD Various 20,860  —  

Food and Drug Administration
Applied Research Associates, Inc. 93.RD S-003956-02-MCW 3,149  —  
Memorial Sloan Kettering Cancer Center 93.RD Various 19,839  —  
University of Pittsburgh 93.RD AWD00010030 (200355-3) 48,804  —  

Total Food and Drug Administration 71,792  —  

Health Resources and Services Administration (HRSA) 93.HRSA —  5,467,233  2,684,587  
Health Resources and Services Administration (HRSA) 93.250 —  94,127  —  

Ann & Robert H. Lurie Children’s Hospital of Chicago 93.RD A21-0138-S005 7,498  —  
Cincinnati Children’s Hospital Medical Center 93.RD Various 184,668  —  
Marquette University 93.RD 2593-02-01 158,854  —  
Stanford University 93.RD 63702887-343865 37,335  —  
State of Wisconsin 93.RD 152018 148,903  —  
University of Buffalo 93.RD R1373081 51,894  —  
University of California-San Francisco 93.RD 12650sc (543) —  
University of Illinois-Chicago 93.RD 19654 51,183  —  
University of Wisconsin-Madison 93.RD 0000004036 22,625  —  

Total Health Resources and Services Administration (HRSA) 6,223,777  2,684,587  

National Institutes of Health (NIH) 93.NIH —  856,654  95,142  
National Institutes of Health (NIH) 93.113 —  15,247  15,247  
National Institutes of Health (NIH) 93.121 —  183,258  —  
National Institutes of Health (NIH) 93.173 —  1,116,343  173,611  
National Institutes of Health (NIH) 93.213 —  207,621  19,243  
National Institutes of Health (NIH) 93.233 —  11,471  —  
National Institutes of Health (NIH) 93.242 —  2,772,087  604,177  
National Institutes of Health (NIH) 93.279 —  3,727,740  841,475  
National Institutes of Health (NIH) 93.307 —  324,452  140,096  
COVID-19 National Institutes of Health (NIH) 93.307 —  204,203  —  

Total Federal assistance listing number 93.307 528,655  140,096  

National Institutes of Health (NIH) 93.310 —  400,807  —  
National Institutes of Health (NIH) 93.350 —  4,551,403  965,277  
National Institutes of Health (NIH) 93.351 —  2,226,242  —  
National Institutes of Health (NIH) 93.361 —  1,332,524  319,868  
National Institutes of Health (NIH) 93.393 —  2,047,346  538,685  
National Institutes of Health (NIH) 93.394 —  2,760,462  118,226  
National Institutes of Health (NIH) 93.395 —  8,329,082  3,833,108  
National Institutes of Health (NIH) 93.396 —  3,617,767  301,471  
National Institutes of Health (NIH) 93.398 —  615,886  —  
National Institutes of Health (NIH) 93.837 —  16,005,073  1,265,439  
National Institutes of Health (NIH) 93.838 —  2,752,127  —  
National Institutes of Health (NIH) 93.839 —  19,993,018  11,626,849  
National Institutes of Health (NIH) 93.847 —  8,714,313  661,751  
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Year ended June 30, 2025

Federal Passed
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National Institutes of Health (NIH) 93.853 —  $ 4,385,516  717,913  
National Institutes of Health (NIH) 93.855 —  7,899,396  1,872,450  
National Institutes of Health (NIH) 93.859 —  6,165,887  331,985  
National Institutes of Health (NIH) 93.865 —  4,406,797  525,278  
National Institutes of Health (NIH) 93.866 —  4,749,591  2,483,934  
COVID-19 National Institutes of Health (NIH) 93.866 —  61,056  —  

Total Federal assistance listing number 93.866 4,810,647  2,483,934  

National Institutes of Health (NIH) 93.867 —  4,430,097  845,996  
Alliance NCTN Foundation 93.RD Various 51,830  —  
Applied Physics Systems 93.RD R44HL160257-2 4,194  —  
Arkansas Children's Hospital Research Institute 93.RD Various 3,199  —  
Beckman Research Institute of the City of Hope 93.RD 61998.2006995.669310 2  —  
Beth Israel Deaconess Medical Center 93.RD GRT66177 205,644  —  
Board of Regents of the University of Oklahoma 93.RD Various (2,226) (1,444) 
Boise State University 93.RD 8871_PO145806 11,809  —  
California Institute of Technology 93.RD Various 402,308  —  
Case Western Reserve University 93.RD RES603087 8,474  —  
Cedars-Sinai Medical Center 93.RD 2265505 41,390  —  
Childrens Hospital Los Angeles 93.RD Various 26,296  —  
Children's Hospital of Boston 93.RD Various 14,006  —  
Children's Hospital of Philadelphia 93.RD Various 102,159  —  
Children's Mercy Hospitals and Clinics 93.RD Various 16,398  —  
CIAN, Inc. 93.RD None 90,360  —  
Cincinnati Children's Hospital Medical Center 93.RD Various 141,339  —  
Cleveland Clinic Lerner College of Medicine of CWRU 93.RD Various 54,800  —  
Columbia University 93.RD Various 359,472  —  
Connecticut Children's Medical Center 93.RD 23-181084-11 (CAMEO) 2,749  —  
Dignity Health dab St. Joseph's Hospital and Medical Center 93.RD 034365-MCW 52,634  —  
Duke University 93.RD Various 302,370  —  
COVID-19 Duke University 93.RD 383001278 (SPS 282235) 504  —  

Total Duke University 302,874  —  

ECOG-ACRIN 93.RD Various 6,224  —  
Emmes Corp 93.RD None 10,925  —  
Emory University 93.RD Various 66,569  —  
Georgetown University 93.RD 427038_GR427033-MCW 6,493  —  
Godiagnostic 93.RD N/A 30,974  —  
Great Lakes Inter-Tribal Council, Inc 93.RD N/A 178,828  —  
Houston Methodist Research Institute 93.RD Various 329,395  —  
iFIT Prosthetics, LLC 93.RD N/A 994  —  
Indiana University 93.RD Various 202,731  —  
Innovation Pathways 93.RD Various 619,316  —  
Institute For Clinical Research, Inc 93.RD M54-WI-052-1101-3 23,214  —  
Jaeb Center for Health Research Inc 93.RD N/A (1,261) —  
Johns Hopkins University 93.RD Various 89,599  —  
Loyola University Medical Center 93.RD 213711-MCW 4,115  —  
Marquette University 93.RD Various 548,298  —  
Marshfield Clinic 93.RD Various 784,520  —  
Massachusetts General Hospital 93.RD 2023A004166 5,861  —  
Mayo Foundation 93.RD MCW-278621 14,281  —  
Medical University of South Carolina 93.RD Various 132,332  —  
Mount Sinai School of Medicine 93.RD 0255-I841-4609 205,440  —  
Myelo Therapeutics GmbH 93.RD Various 10,884  —  
National Marrow Donor Program 93.RD Various 321,972  —  
Nationwide Children's Hospital 93.RD Various 30,269  —  
Nelson Scientific Laboratories, LLC 93.RD NSL-SUB-003-B 139,620  —  
New England Research Institutes, Inc. 93.RD Various 44,503  —  
New York University School Of Medicine 93.RD 21-A2-00-10046666 20,184  —  
Northwestern University 93.RD Various 407,875  —  
NRG Oncology Foundation, Inc. 93.RD Various 252,010  —  
Oregon Health & Science University 93.RD 1013080_MCW 71,117  —  
Pennsylvania State University 93.RD Various 40,252  —  
Protein Foundry LLC 93.RD PFSub00115 (2) —  
Public Health Institute 93.RD Various 267,907  —  
RAND Corporation 93.RD SCON-00000512 57,163  —  
ReNeurogen LLC 93.RD N/A 484,263  —  
RTI International 93.RD 2-312-0216392-66485L 4,691  —  
Rush University Medical Center 93.RD 23050904-Sub01 22,887  —  
Rutgers, The State University 93.RD Various (22,808) —  
San Diego State University Research Foundation 93.RD D12168-03 SA1067 A1 5B246B7802 19,764  —  
SRI International 93.RD PO89528,Task Order PO90250 290,477  —  
Stanford University 93.RD 63437381-319717 46,642  —  
The Morgridge Institute for Research 93.RD MIRC-002548 32,053  —  
The Nemours Foundation 93.RD PO0122678 67,059  —  
The Ohio State University 93.RD Various 147,816  —  
The Research Institute at Nationwide Children's Hospital 93.RD 700338-0825SA12 60,518  —  
Thomas Jefferson University 93.RD 080-03800-S53801 39,456  —  
University College London 93.RD PID7657383 42,473  —  
University of Alabama at Birmingham 93.RD Various 298,675  —  
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THE MEDICAL COLLEGE OF WISCONSIN, INC.

Schedule of Expenditures of Federal and State Awards

Year ended June 30, 2025

Federal Passed
assistance listing Pass-through entity Total federal through to
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University of Arizona 93.RD Various $ 786,793  —  
University of Arkansas for Medical Sciences 93.RD Various 103,285  —  
University of California-Los Angeles 93.RD Various 692,409  —  
University of California-San Diego 93.RD 704372 120,516  —  
University of California-San Francisco 93.RD Various 558,137  —  
University of Chicago 93.RD Various 198,594  —  
University of Cincinnati 93.RD Various 10,014  —  
University of Colorado at Denver 93.RD FY25.220.012 1,906  —  
University of Connecticut 93.RD 183799851 47,046  —  
University of Florida 93.RD Various 432,914  —  
University Of Houston 93.RD R-25-0039 1,536  —  
University of Iowa 93.RD Various 36,399  —  
COVID-19 University of Kentucky 93.RD 3200006851-25-296 16,800  —  
University of Maryland 93.RD 20882 57,382  —  
University of Michigan 93.RD Various 128,297  —  
COVID-19 University of Minnesota 93.RD P010515103 72,779  —  
University of Missouri 93.RD C00068524-1 64,774  —  
University of North Carolina at Chapel Hill 93.RD Various 286,777  —  
University of Pennsylvania 93.RD Various 24,263  —  
COVID-19 University of Pennsylvania 93.RD 587633 110,213  —  

Total University of Pennsylvania 134,476  —  

University of Pittsburgh 93.RD Various 41,387  —  
University of Rochester 93.RD Various 238,660  —  
University of South Florida 93.RD Site 3302 16,240  —  
University of Texas M.D. Anderson Cancer Center 93.RD Various 273,312  —  
University of Utah 93.RD Various 16,305  —  
University of Virginia 93.RD Various 56,882  —  
University of Washington 93.RD Various 94,716  —  
University of Wisconsin-Madison 93.RD Various 607,691  —  
University of Wisconsin-Milwaukee 93.RD Various 445,660  —  
Vanderbilt University Medical Center 93.RD Various 532,248  —  
Versiti Wisconsin, Inc. 93.RD Various 314,247  —  
Virginia Polytechnic Institute and State University 93.RD 412889-19844 4,481  —  
Wake Forest University 93.RD Various 16,465  —  
Washington University in St Louis 93.RD Various 65,164  —  
Wayne State University 93.RD Various 496,501  —  
COVID-19 Weill Medical College of Cornell University 93.RD 230557-12 12,498  —  
West Virginia University 93.RD 24-720-MCW 340,920  —  
XLock Biosciences, LLC 93.RD 23-MCW081754 119,655  —  
Yale University 93.RD Various 5,556  —  

Total National Institutes of Health 130,659,167  28,295,777  

Substance Abuse and Mental Health Services Administration
Mental Health America of Wisconsin 93.RD 083123-MCW 21,570  —  
Northeastern Wisconsin Area Health Education Center 93.RD H79SP082346 29,026  —  
State of Wisconsin 93.RD Various 7,114  —  
WellPoint Foundation 93.RD N/A 52,296  —  

Total Substance Abuse and Mental Health Services Administration 110,006  —  

Immediate Office of the Secretary 93.078 —  150,882  —  
University Hospitals Medical Group, Inc. 93.RD N/A 118,099  —  
University of Pittsburgh 93.RD AWD00008169-7 4,709  —  

Total Immediate Office of the Secretary 273,690  —  

Total U.S. Department of Health and Human Services 138,881,219  31,307,899  

Total Research and Development Cluster 152,226,203  34,514,331  

U.S. Department of Education 84.116 —  144,047  —  

U.S. Department of Commerce
Economomic Development Administration 11.039 —  65,797  —  

University of Wisconsin-Madison 11.039 0000004149 262,576  —  

Total U.S. Department of Commerce 328,373  —  

U.S. Department of Justice
Office of Justice Programs

State of Wisconsin 16.609 2021-PE-01-18942 15,821  —  
U.S. Department of Labor

Employment and Training Administration
Dallas College 17.DOL N/A 10,000  —  

U.S. Department of Transportation
National Highway Traffic Safety Administration (NHTSA) 20.DOT —  9,279  —  

U.S. Department of the Treasury
State of Wisconsin 21.027 Various 8,802,538  4,933,593  
City of Milwaukee 21.027 Various 526,415  —  
Milwaukee County Department of Health and Human Services 21.027 2939 51,511  —  
Froedtert Memorial Lutheran Hospital 21.027 0000003452 61,158  —  

Total U.S. Department of the Treasury 9,441,622  4,933,593  
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U.S. Department of Veterans Affairs
Veterans Outreach of Wisconsin 64.055 N/A $ 269,865  —  
Wisconsin Department of Veterans Affairs 64.057 N/A 89,304  —  

Total U.S. Department of Veterans Affairs 359,169  —  

U.S. Department of Health and Human Services
Centers for Disease Control and Prevention 93.080 —  451,431  3,316  

State of Wisconsin 93.136 Various 157,609  —  
State of Wisconsin 93.354 435100-G25-EMSMEDDIR-00 85,000  —  
State of Wisconsin 93.426 Various (14) —  
State of Wisconsin 93.977 Various 34,522  —  

Total Centers for Disease Control and Prevention 728,548  3,316  

Administration for Children and Families
State of Wisconsin 93.092 159354 19,119  —  
State of Wisconsin 93.566 437004-G23-0002025-R01-08 234,329  —  

Total Administration for Children and Families 253,448  —  

Health Resources and Services Administration (HRSA) 93.153 —  848,663  307,581  
Health Resources and Services Administration (HRSA) 93.516 —  690,497  —  

State of Wisconsin 93.110 152021 172,440  20,807  
Milwaukee Health Services, Inc. 93.530 N/A 262,187  —  
State of Wisconsin 93.917 Various 1,401,445  209,102  

Total Health Resources and Services Administration (HRSA) 3,375,232  537,490  

Centers for Medicare and Medicaid Services
State of Wisconsin 93.778 435400-G22-GMERES-02 311,546  —  

Substance Abuse And Mental Health Services Administration
State of Wisconsin 93.788 533206 159,621  35,760  
State of Wisconsin 93.959 Various 355,753  —  

Total Substance Abuse And Mental Health Services Administration 515,374  35,760  

Immediate Office of the Secretary
Southeast Wisconsin Healthcare Emergency Readiness Coalition, Inc. 93.889 N/A 34,323  —  

Total U.S. Department of Health and Human Services 5,218,471  576,566  

Total expenditures of federal awards 242,074,905  40,024,490  

State Awards
Wisconsin Department of Health Services

Division of Public Health 435.128010 317,688  —  
Division of Public Health 435.128012 383,887  —  
Division of Public Health 435.151306 71,300  —  
Division of Public Health 435.155201 1,965,901  310,522  
Division of Public Health 435.154792 6,758  —  
Division of Public Health 435.155950 5,110  —  
Division of Public Health 435.533514 272,572  —  

University of Wisconsin-Madison 0000004026 16,507  —  
University of Wisconsin-Madison 0000003574 66,747  —  

Wisconsin Department of Public Instruction
Milwaukee Public Schools C033043 15,546  8,365  

Wisconsin Department of Corrections 41000-0000033318 97,568  —  

Total expenditures of state awards 3,219,584  318,887  

Total expenditures of federal awards and state expenditures $ 245,294,489  40,343,377  

See accompanying independent auditors’ report and notes to schedule of expenditures of federal and state awards.
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(1) Basis of Presentation 

The schedule of expenditures of federal and state awards (the Schedule) includes the federal and state 

award activity of The Medical College of Wisconsin, Inc. (MCW) under programs of the federal and state 

governments for the year ended June 30, 2025 and should be read in conjunction with MCW’s consolidated 

financial statements. The information in the Schedule is presented in accordance with the requirements of 

Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, 

and Audit Requirements for Federal Awards (Uniform Guidance) and the State Single Audit Guidelines for 

Wisconsin. 

Federal and state expenditures are expenditures from all grants, contracts, and similar sponsored 

agreements entered into directly between MCW and agencies and departments of federal and state 

government and all sponsored awards to MCW by nonfederal and nonstate agencies pursuant to federal 

and state grants, contracts, and similar sponsored agreements. The Schedule summarizes expenditures by 

the following: 

• Primary federal and state funding agency, 

• Direct award agreements between MCW and federal granting agencies, 

• Pass-through federal award agreements between MCW and nonfederal granting agencies, 

• Direct award agreements between MCW and state granting agencies, and  

• Pass-through state award agreements between MCW and nonstate granting agencies 

 Federal Award Expenditures 

Expenditures consist of direct costs and facilities and administrative costs. Direct costs are those that can 

be easily identified with an individual federally sponsored award. The salary of a principal investigator of a 

sponsored research award and the materials consumed by the award are examples of direct costs. 

Unlike direct costs, facilities and administrative costs cannot be easily identified with an individual 

sponsored award. Facilities and administrative costs are the costs of services and resources that benefit 

many sponsored awards as well as nonsponsored awards and activities. Expenditures incurred for 

administration, library, building maintenance, and building and equipment depreciation are examples of 

facilities and administrative costs. 

MCW and federal agencies use a facilities and administrative cost rate to charge facilities and 

administrative costs to individual sponsored awards. The rate is the result of a number of complex cost 

allocation procedures that MCW uses to allocate its facilities and administrative costs to both sponsored 

and nonsponsored activities. The costs allocated to sponsored awards are divided by the direct costs of 

sponsored awards to arrive at a rate. The U.S. Department of Health and Human Services (DHHS) must 

approve the rate before MCW can use it to charge facilities and administrative costs to federally sponsored 

awards. MCW has elected not to use the 15% de minimis indirect cost rate allowed under the Uniform 

Guidance. 
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During the year ended June 30, 2025, MCW Charged Facilities and administrative costs of $39,168,105 to 

its federal programs based on provisional rates approved by US DHHS. The following rates were in effect: 

• Organized Research located at: 

− On Campus: 56% 

− Froedtert Memorial Lutheran Hospital, Inc.: 44% 

− Children’s Research Institute: 26% 

• This rate is related to space cost only. MCW’s 26% off campus rate is added to this rate 

• Instruction located On Campus: 43% 

• Other Sponsored Programs located On Campus: 43% 

• All Other Programs located Off Campus: 26% 

Although these rates are applicable for the fiscal year for these US DHHS programs, facilities and 

administrative cost rates agreed to within certain agreements supersede the agreement between MCW and 

US DHHS. 

For State awards, facilities and administrative costs rates are agreed to within the award agreements. 

(2) Summary of Significant Accounting Policies 

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such expenditures 

are recognized following the cost principles contained in the Uniform Guidance and State Single Audit 

Guidelines for Wisconsin, wherein certain types of expenditures are not allowable or are limited as to 

reimbursement. Negative amounts shown on the Schedule represent adjustments or credits made in the 

normal course of business to amounts reported as expenditures in prior years. 

(3) Research and Development Program Cluster 

Research and development programs include those awards that are for basic and applied research and 

development activities, including all awards issued by the National Institutes of Health. The Uniform 

Guidance defines research and development as follows: research is the systematic study directed toward 

fuller scientific knowledge or understanding of the subject studied; development is the systematic use of 

knowledge and understanding gained from research directed toward the production of useful materials, 

devices, systems, or methods, including design and development of prototypes and processes. 

(4) Student Financial Assistance Program Cluster 

MCW receives awards to make loans to eligible students under certain federal student loan programs, and 

federally guaranteed loans are issued to the students of MCW through the Department of Education’s 

Direct Loan Program. These loans are considered for purposes of determining whether student financial 

assistance is a major program under Uniform Guidance; Perkins, Primary Care, and Health Professions 

Student Loans outstanding at the beginning of the year, loans made during the year, and administrative 

charges are included in the federal expenditures presented in the Schedule, in addition to Direct Loan 

Program disbursements. The student financial assistance category does not include programs that provide 

fellowships or similar awards to students on a competitive basis. Those programs are classified either as 

research and development or as nonmajor programs. 
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(5) Federal Government Student Loan Programs 

The Perkins, Primary Care, and Health Professions Student Loan Programs are administered directly by 

MCW, and balances and transactions relating to these programs are included in MCW’s consolidated 

financial statements. 

Loans outstanding at the beginning of the year, loans made during the year, and administrative charges are 

included in the federal expenditures presented in the Schedule. The balance of loans outstanding under the 

Perkins, Primary Care, and Health Professions Student Loan Programs was $371,099, $6,891,805, and 

$845,965 respectively, at June 30, 2025. 

MCW is responsible only for the performance of certain administrative duties with respect to the federally 

guaranteed Direct Loan Program, and accordingly, these loans are not included in its consolidated financial 

statements. It is not practical to determine the balance of loans outstanding to students and former 

students of MCW under these programs at June 30, 2025. 

(6) State of Wisconsin Appropriations and Department of Medicaid Services 

MCW receives an annual appropriation from the State of Wisconsin to support the training of health 

professionals in family medicine and practice. The appropriation was $5,652,010 for the year ended 

June 30, 2025. MCW receives an annual appropriation from the State of Wisconsin for a residency 

program to support the recruitment and training of psychiatry and behavioral health residents. MCW 

expended $2,353,765 of the psychiatry and behavioral health residency program appropriations for the 

year ended June 30, 2025. MCW receives an annual appropriation from the State of Wisconsin based on a 

per capita formula for an amount for each Wisconsin resident enrolled at MCW who is paying full tuition. 

The appropriation was $1,926,600 for the year ended June 30, 2025. MCW also receives annual 

appropriations from the State of Wisconsin to support breast and prostate cancer research. MCW 

expended $81,596 of the cancer research appropriations during the year ended June 30, 2025. These 

appropriations and the related expenditures have been excluded from the scope of this audit. The State of 

Wisconsin statutes mandate that the Legislative Audit Bureau perform an annual audit on the family 

medicine and practice funds and that the Higher Education Advisory Board review the request for the 

tuition capitation funds each semester, prior to the release of the funds. MCW must annually report to the 

legislature and to the governor on the cancer research programs it has conducted. These actions thereby 

satisfy the state audit requirement. 

MCW receives funds from the State of Wisconsin Division of Medicaid Services (Division) to support the 

general surgery resident training program. The funding was $8,710 for the year ended June 30, 2025. This 

funding and the related expenditures have been excluded from the scope of this audit. MCW must annually 

report to the Division a full accounting of all funds received and expenditures. These actions thereby satisfy 

the state requirement. 
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(7) Settlement of State of Wisconsin Department of Health Services Cost Reimbursement Awards 

MCW’s settlement of State of Wisconsin Department of Health Services (DHS) cost reimbursement awards presented in the Schedule for the year 

ended June 30, 2025 is summarized as follows: 

Total
DHS management

identification Expenditures and general
number reported to Total expense Total
(GEARS Award DHS for program allocated allowable
profile) GEARS profile name amount Award period payment expenses to program costs

128010 Congenital Disorders $ 320,918  7/1/23-6/30/24 $ 320,917  71,193  (122) 71,071  
128010 Congenital Disorders 320,918  7/1/24-6/30/25 320,917  227,065  19,552  246,617  
128012 Congenital Disorders 2 330,229  7/1/23-6/30/24 330,229  114,739  947  115,686  
128012 Congenital Disorders 2 330,229  7/1/24-6/30/25 330,229  259,219  8,982  268,201  
150426 1815 Diabetes 22,507  7/1/22-6/30/23 20,145  6  1  7  
150427 1815 Heart Disease Prevention 22,506  7/1/22-6/30/23 20,145  (17) (4) (21) 
151306 Community Health Centers Clinics 75,000  7/1/23-6/30/24 56,863  19,700  2,955  22,655  
151306 Community Health Centers Clinics 75,000  7/1/24-6/30/25 57,795  42,300  6,345  48,645  
152018 Pediatric Mental Health Care Access 65,000  2/1/24-9/30/24 49,668  31,838  17,830  49,668  
152018 Pediatric Mental Health Care Access 153,000  10/1/24-9/30/25 99,235  63,612  35,623  99,235  
152021 Maternal Health Innovation 51,499  7/1/24-9/30/24 51,037  40,506  10,531  51,037  
152021 Maternal Health Innovation 208,858  10/1/24-9/30/25 121,403  102,789  18,614  121,403  
152401 Comprehensive Suicide Prevention 55,936  9/1/24-9/30/25 30,883  21,597  9,286  30,883  
154792 Birth Defects Media Campaign 25,000  7/1/24-6/30/25 24,495  5,363  1,395  6,758  
155201 Child Psychiatry Consultation Program GPR 2,000,000  7/1/23-6/30/24 1,818,870  134,257  (497) 133,760  
155201 Child Psychiatry Consultation Program GPR 2,000,000  7/1/24-6/30/25 1,847,401  1,678,961  153,180  1,832,141  
155958 HIV Prevention Targeted 45,958  1/1/24-7/31/24 32,061  11,221  1,121  12,342  
159354 Personal Responsibility Educational Program-PREP 90,000  10/1/23-9/30/24 83,095  17,381  1,738  19,119  
531284 Opioid Treatment Program Expansion SOR 2 415,923  10/1/21-9/30/22 332,975  (19) (8) (27) 
533167 Substance Abuse Prevention and Treatment Block Grant Prevention Projs 348,026  10/1/23-9/30/24 342,096  64,689  27,816  92,505  
533167 Substance Abuse Prevention and Treatment Block Grant Prevention Projs 348,026  10/1/24-9/30/25 253,135  177,017  76,118  253,135  
533206 Low Threshold Medications for Opioid Use Disorder SOR3 216,172  10/1/23-9/30/24 199,578  127,147  32,474  159,621  
533514 Maternal Health-Opioid 600,000  1/1/25-12/31/25 272,572  247,792  24,780  272,572  
533529 Alchohol Policy Project ARPA 94,991  10/1/24-9/30/25 10,113  7,072  3,041  10,113  

$ 7,025,857  3,465,428  451,698  3,917,126  

 





Purpose of This Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or on 
compliance. This report is an integral part of an audit performed in accordance with Government Auditing 

Standards in considering the entity's internal control and compliance. Accordingly, this communication is not 
suitable for any other purpose. 

Milwaukee, Wisconsin 
October 30, 2025 
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Independent Auditors’ Report on Compliance for Each Major Federal and State 

Program; Report on Internal Control Over Compliance; and Report on Schedule of 

Expenditures of Federal and State Awards Required by the Uniform Guidance 

The Board of Trustees 

Medical College of Wisconsin, Inc.: 

Report on Compliance for Each Major Federal and State Program 

Opinion on Each Major Federal and State Program 

We have audited The Medical College of Wisconsin, Inc.’s (MCC) compliance with the types of compliance 

requirements identified as subject to audit in the OMB Compliance Supplement that could have a direct and 

material effect on each of the MCW’s major federal and state programs, respectively, for the year ended 

June 30, 2025. The MCW’s major federal and state programs are identified in the summary of auditors’ results 

section of the accompanying schedule of findings and questioned costs. 

In our opinion, the MCW complied, in all material respects, with the compliance requirements referred to above 

that could have a direct and material effect on each of its major federal and state programs for the year ended 

June 30, 2025. 

Basis for Opinion on Each Major Federal and State Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United 

States of America (GAAS); the standards applicable to financial audits contained in Government Auditing 

Standards issued by the Comptroller General of the United States; and the audit requirements of Title 2 U.S. 

Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 

Requirements for Federal Awards (Uniform Guidance) and State Single Audit Guidelines for Wisconsin. Our 

responsibilities under those standards, the Uniform Guidance, and State Single Audit Guidelines for Wisconsin 

are further described in the Auditors’ Responsibilities for the Audit of Compliance section of our report. 

We are required to be independent of the MCW and to meet our other ethical responsibilities, in accordance 

with relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion on compliance for each major federal and state 

program. Our audit does not provide a legal determination of the MCW’s compliance with the compliance 

requirements referred to above. 

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the design, 

implementation, and maintenance of effective internal control over compliance with the requirements of laws, 

statutes, regulations, rules and provisions of contracts or grant agreements applicable to the MCW’s federal 

and state programs. 

Auditors’ Responsibilities for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance 

requirements referred to above occurred, whether due to fraud or error, and express an opinion on the MCW’s 

compliance based on our audit. Reasonable assurance is a high level of assurance but is not absolute 

assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS, Government 

KPMG LLP
Suite 1050 
833 East Michigan Street
Milwaukee, WI 53202-5337

KPMG LLP, a Delaware limited liability partnership, and its subsidiaries are part of  
the KPMG global organization of independent member firms affiliated with KPMG  
International Limited, a private English company limited by guarantee.



 

 58 

Auditing Standards, the Uniform Guidance, and the State Single Audit Guidelines for Wisconsin will always 

detect material noncompliance when it exists. The risk of not detecting material noncompliance resulting from 

fraud is higher than for that resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. Noncompliance with the compliance requirements 

referred to above is considered material if there is a substantial likelihood that, individually or in the aggregate, 

it would influence the judgment made by a reasonable user of the report on compliance about the MCW’s 

compliance with the requirements of each major federal and state program as a whole. 

In performing an audit in accordance with GAAS, Government Auditing Standards, the Uniform Guidance, and 

the State Single Audit Guidelines for Wisconsin we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and 

perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, 

evidence regarding the MCW’s compliance with the compliance requirements referred to above and 

performing such other procedures as we considered necessary in the circumstances. 

• Obtain an understanding of the MCW’s internal control over compliance relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances and to test and report on internal control 

over compliance in accordance with the Uniform Guidance and the State Single Audit Guidelines for 

Wisconsin, but not for the purpose of expressing an opinion on the effectiveness of the MCW’s internal 

control over compliance. Accordingly, no such opinion is expressed. 

We are required to communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal 

control over compliance that we identified during the audit. 

Report on Internal Control Over Compliance 

A deficiency in internal control over compliance exists when the design or operation of a control over 

compliance does not allow management or employees, in the normal course of performing their assigned 

functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal 

and state program on a timely basis. A material weakness in internal control over compliance is a deficiency, or 

a combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility 

that material noncompliance with a type of compliance requirement of a federal and state program will not be 

prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over 

compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type of 

compliance requirement of a federal and state program that is less severe than a material weakness in internal 

control over compliance, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the Auditors’ 

Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies in 

internal control over compliance that might be material weaknesses or significant deficiencies in internal control 

over compliance. Given these limitations, during our audit we did not identify any deficiencies in internal control 

over compliance that we consider to be material weaknesses, as defined above. However, material 

weaknesses or significant deficiencies in internal control over compliance may exist that were not identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control 

over compliance. Accordingly, no such opinion is expressed. 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of 

internal control over compliance and the results of that testing based on the requirements of the Uniform 

Guidance and the State Single Audit Guidelines for Wisconsin. Accordingly, this report is not suitable for any 

other purpose. 
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Report on Schedule of Expenditures of Federal and State Awards Required by the Uniform Guidance 

and the State Single Audit Guidelines for Wisconsin  

We have audited the consolidated financial statements of the MCW as of and for the year ended June 30, 

2025, and have issued our report thereon dated October 30, 2025, which contained an unmodified opinion on 

those consolidated financial statements. Our audit was performed for the purpose of forming an opinion on the 

consolidated financial statements as a whole. The accompanying schedule of expenditures of federal and state 

awards is presented for purposes of additional analysis as required by the Uniform Guidance and the State 

Single Audit Guidelines for Wisconsin, and is not a required part of the consolidated financial statements. Such 

information is the responsibility of management and was derived from and relates directly to the underlying 

accounting and other records used to prepare the consolidated financial statements. The information has been 

subjected to the auditing procedures applied in the audit of the consolidated financial statements and certain 

additional procedures, including comparing and reconciling such information directly to the underlying 

accounting and other records used to prepare the consolidated financial statements or to the consolidated 

financial statements themselves, and other additional procedures in accordance with GAAS. In our opinion, the 

schedule of expenditures of federal and state awards is fairly stated in all material respects in relation to the 

consolidated financial statements as a whole. 

 

Milwaukee, Wisconsin 

March 19, 2026 
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(1) Schedule of Findings and Questioned Costs 

Financial Statements 

A. Type of report issued on whether the consolidated financial statements were prepared in accordance 

with generally accepted accounting principles: Unmodified 

B. Internal control deficiencies over financial reporting disclosed by the audit of the consolidated financial 

statements: 

• Material weaknesses: No 

• Significant deficiencies: None reported 

C. Noncompliance material to the consolidated financial statements: No 

Federal and State Awards 

D. Internal control deficiencies over major programs disclosed by the audit: 

• Material weaknesses: No 

• Significant deficiencies: None reported 

E. Type of report issued on compliance for major programs:  

• Federal major programs: Unmodified 

• State major programs: Unmodified 

F. Any audit findings that are required to be reported in accordance with 2 CFR 200.516(a): No 

Any audit findings disclosed that are required to be reported in accordance with the State Single Audit 

Guide: No 

G. Major federal programs: 

Program names: 

Student Financial Assistance Cluster – Various AL Numbers 

H. Major state programs: 

Program names: 

Division of Public Health – Congenital Disorder/Newborn Screening Program – State ID Number 

435.128010 

Division of Public Health – Congenital Disorder/Newborn Screening Program – State ID Number 

435.128012 

Division of Public Health – Maternal Health – Opiod Settlement – State ID Number 435.533514 
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Wisconsin Department of Corrections – State ID Number 41000-0000033318 

I. Dollar threshold used to distinguish between Type A and Type B programs: Federal Awards – 

$3,000,000; State Awards – $250,000 

J. Auditee qualified as low risk auditee: Federal: Yes; State: Yes 

(2) Findings Relating to the Financial Statements Reported in Accordance with Government Auditing 

Standards 

None 

(3) Findings and Questioned Costs Relating to Federal Awards 

None 

(4) Findings and Questioned Costs Relating to State Awards 

None 

(5) Other Issues 

A. Does the auditors’ report or notes to the financial statements include disclosure with regard to 

substantial doubt as to the auditees’ ability to continue as a going concern? No 

B. Does the audit report show audit issues (i.e., material noncompliance, nonmaterial noncompliance, 

questioned costs, material weakness, significant deficiencies, management letter comment, excess 

revenue, or excess reserve) related to grants/contract with funding agencies that require audits to be in 

accordance with the State Single Audit Guidelines: No 

C. Was a management letter or other document conveying audit comments issued as a result of this 

audit? No 

D. Date of Report: March 19, 2026 




